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J. Stanley Fredrick
Chairman of the Board

^Mannatech operate in China under a cross-border ecommerce platform that is separate from its network marketing model. 

TO OUR SHAREHOLDERS

Dear Shareholders,

Throughout 2023, Mannatech continued to establish itself as a premier global health and wellness 
lifestyle company, helping people around the world live happier, healthier, enriched lives. Mannatech 
continues to prove its resilience by maintaining a strong base of 145,000 Associates and Preferred 
Customers while navigating global regulatory changes, supply chain challenges, and global economic 
headwinds.  
Despite these external challenges, in 2023 we witnessed growth in our China e-commerce business 
as that market continued to recover from the global pandemic.^ Further, our focus on innovation and 
product development in 2023 leveraged our resources in Korea to bring K-Beauty skincare 
products and the philosophy behind them to the world. We introduced the K-Beauty Luminovation †™ 
line to the U.S. and Australia. Capitalizing on the beauty-from-within trend, the U.S. launched 
the new Luminovation Glow Collagen Glaze™ product, an ingestible collagen supplement. 
Additionally, Korea expanded its Luminovation product line with the new Waterfull Sun Milk SPF 
product which was later launched in Japan. 
We also refined our TruHealth™ line in 2023, relaunching key products just in time for weight-loss 
season. The new TruHealth Shake and TruHealth Cleanse products both received glowing feedback 
from our Associates and customers, and we believe they will continue to drive growth in the coming 
years.
Our M5M Foundation remained vigilant in fulfilling its mission to help fight global malnutrition by 
nourishing children around the world.  In 2023, the foundation donated eleven million servings of the 
PhytoBlend™ nutritional supplement to children in need in 21 countries. The foundation continued 
its partnership with the faith based organization, Kids Around the World, and helped pack and serve 
meals to communities in Ecuador and the Dominican Republic. Additionally, the M5M Foundation 
together with volunteers from Mannatech helped build a new playground for the Bavaro community 
in the Dominican Republic.
As we look to 2024, we are committed to building on our strengths and adding innovative solutions 
for the years ahead. With a keen eye to the future, our new CEO, Landen Fredrick, is implementing 
strategies to reduce costs while continuing to invest in technologies that improve our operational 
effectiveness and improve the sales experience for our Associates and Preferred Customers. We plan 
to introduce revolutionary new products and pursue global growth opportunities including the 
planned launch of Mannatech Thailand. As always, we strive to create an environment committed to 
increasing shareholder value. We appreciate your continued support of Mannatech!
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Helping people across the world has been our 
passion for over 20 years. And through the M5M 
Foundation, we are able to help malnourished 
children all over the globe get nutrients they 
need. The best part? That help comes from those 
who champion our cause. For every $100 order 
of Mannatech products, a one-month supply of 
PhytoBlendTM powder is provided for a child in 
need. By making a difference in your life, you 
make a difference in theirs


